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INDEPEMDENT AUDITOR'S REPORT
To Tue MEMBERS OF ISMAIL IGBAL STCURTIES [PRIVATE]) LIMITED

RePORT DN THE AuDIT OF THE FINANCIAL STATEMENTS
Opinion

We have audited the annexed financial statements of Issaa Inral SEcURMES (PrivaTE) Limimen (the
Company), which comprise the statement of financial pasition as at June 30, 2018, and the
statement of profit or loss and other comprehensive income, the statement of changes in eguity,
the cash flow statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting pelicies and ather explanatory information, and
we state that we have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of the audit.

In gur opinion and to the best of our infarmation and according to the explanations givan to us,
the statement of financial position, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the cash flow statement together with the notes
forming part thereof conform with the accounting and reporting standards as applicable in
Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017), in the
manner so required and respectively give a true and fair view of the state of the Company's
affairs as at lune 30, 2018 and of the loss, other comprehensive lass, the changes in equity and
its cash flows for the vear then ended.

Basis for Dpinion

We conducted our audit In accordance with International Standards on Auditing (iSAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditar's Responsibilities for the Audit of the Financiol Statements section of our report, We are
independent of the Company in accordance with the Intermational Ethics Standards Board for
Accountants’ Code of Ethics for Professionsl Accountants as adopted by the Institute of
Chartered Accountants of Pakistan [the Code} and we have fulfilled our other athical
responsibilities in accordance with the Code. We belleve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and Board of Directors for the Financial Statements

Managemsnt is responsible for the preparation and fair presentation of the financial statements
in accordance with the accounting and reporting standards as applicable in Pakistan and the
requirements of Companies Act, 2017 (XIX of 2017| and in compliance with the requirement af
section 78 of the Securities Act 2015, and the relevant requirements of Securities Brokers
[Licensing and Operations) Regulations, 2016 and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstabement, whether due to fraud or error.

in preparing the financial statements, managemeant is responsible for assessing the Company’s
ability to continue as a going concemn, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so,

Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are free from material misstatament, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted In accordance with 1585 as applicable in Pakistan will
always detect 2 material misstatement when it exists. Misstatemeants can arise from fraud or
error and are considered mateérial IT, individuatly ar in the aggregate, they could reasonably be
pxpected to influence the ecomomic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with 1545 as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures respansive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our ppinion.
The risk of not detecting a material misstatement resulting from frawd is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Dhbtain an understanding of internal control relevant to the audit in order ta design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinien on the effectiveness of the Company’s internal control.
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=  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the gaing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. |f we conclude that a material uncertainty exists, we are
reguired to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are in adequate, to modify our opinion. Dur conclusions
are based on the audit evidence obtained up to the date of our auditor's repart. However,
future events or condifions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presantation.

We communicate with the board of directors regarding, among other matters, the planned
scope and timing of the awdit and significant audit findings, induding any significant deficiencies
in internal control that we identify during our audit.

REPORT ON OTHER LEGAL AND REGULATORY REQLUIREMENTS
Based on aur audit, we further repart that in our opinion;

a) proper books of account have been kepk by the Company as required by the Companies act,
2017(%1X of 2017);

b} the statement of financial position, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the cash flow statement together with the
notes thereon have been drawn ep in conformity with the Companies Act, 2017 (XX of
2017), and are in agreement with the books of account and returns;

¢ investments made, expenditure incurred and guarantees extended during the year were for
the purpose of the Company's business; and

d] noZakat was deductible at sowrce under the Zakat and Ushr Ordinance, 1980 XVl of 1980

e) the Company was in compliance with the requirement of section 78 of the Securities Act
2015, and the relevant requirements of Securities Brokers (Licensing and Operations)

Regulations, 2016 as at the date on which the statement of financial position was prepared.
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The engagement partner on the audit resulting in this independent auditor’s report is
WMehmood A. Rozzok,

A
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Karachi

Date: 0 50CT 2018
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ISMUAIL 1B AL SECLHRITIES [MRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
A5 AT JUNE 30, 2008

ASSETS

Non - Current Assels
Operating assets

Intangible agsats

Investment

Long term lpans and advances
Long term deposits

Current ASsels

Snort term Investment

Trade gdebns

flvances, deposits, prepayments and other receivables
Cash and bank balances

TOTAL ASSETS
EQUITY AMD LEABILITIES

SHARE CAPITAL AND RESERVE
Butharized Share Capital
35,000,000 {2017 35 000,000] Ordinany shares of Rs, 10/ each

Issuwed, Subscribed and Pald-up Share Capital

34,682 360|201 7: 34 632, 360 | Ondinany sharas of Rs: 10/- each
Accumulated profit

Total shareholdars’ equity

Mon - Current Liabilities
Lizbilities agalnst assets sulbject to financa lease
Defarrad liability - stafl gratuity

Current Liabilities

Tride and other payablas.
Accrued mark-ug

Short term borrawings - sedured

Current gormkon of labliikes agatnst assets subject to fineance lease

CONTINGENCIES AND COMPMITMENTS

Mate

-

Il
12
13

i4

15

15

17

14

15

1y

The arnexed nodes 1 fa 37 form on indegral perm of these Rmancial Sicberents

S A

oty

A

cnurmmom{

Rupees

21,3571
2,652,000
13,E79,637

1111165

40,063,323

123,611,334

82,924,529
114, BEE 355
123,217,906

444,540,124

484 003,447

350,000,000

345,813,600
33,714,461
380,538,061

1807075
3,264,468
5,071,543

91,052 777
1,487,790
4,171,834
1,601,442

99,293,843

84,903 447

2017
Rupees

23,886,777
5,240,000
17,200,000

3,455,544

45 386,721

185,300,121
132,167 538
293,583,920

£4,176.845
670, 128 485

—719,625.200

50,000,000

Fi6, 823,600

108,563,591

455,387,191

1,406,746
2,098 841

5,505,587

111,717,643
2,863,544
130,498,843
3,652,393

258,732 429

119,625,207




ISMAIL IGBAL SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2018

Mate
DOparating ravenus 20
Operating eupenses 21
Operating {loss) / profit
Firtanclal eharges 22
Qther income 23
(Loss) f profit before taxation
Tazation 24
[Loss) / profit after taxation
Cither comprehensive income
Total comprehansive (loss) / incorme for the year
{Loss) f earmings per share 25

The onnexed Aotes 1 to 37 form an dntegral part of these financial statements

o

N G

2018
Rupees

5,612,386

(72,307,330}

[66,604,544)

(9,371,593}

8 006, 696

{58,019,842)

(16,829, 288)

(74,849,130}

e e——————
Fi 5,130

2.16

2017
Rupees

253,061,500

{58.850,421)

194,211,079
(14,537,828}
19, 2455941
198922192
| 14,996,975}

183,925,217

1395ﬂ5|11?

530

Chief Executive Qfficer
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ISMAL |QBAL SECLIRITIES {PRIVATE| LIMITED

CASH FLOW STATEMENT

FOR THE YEAR EMDED JUNE 340, 118

2014 H1T
Mate Rupezea Rupees
CASH FLOAWS FROM OFERATING ACTIVITIES
iLoss] f profit befors teeation {58,019,842) 158 523 157
Adjustmants for non cash charges and ather fems
Depreclatian 3,353,504 6,429 097
Amortization of intangibée assets 48000 B, 0
Firancal charges 5,71 593 14,537 623
Dividend income 18,620,062 114,273,778]
Gratuity expenss 1,567,091 T4l 638
IrrpaiTnent osa 2,500,000 4. 500,000
Loss on gisposal of propeity, plant and equiprment 205, AT 508598
Unrealised galnon re-migasuramant of shord 1eem Ineastmenis 10 305 33 |Iﬂ£§,ﬁ!ﬂ‘
3 Iﬂ &li

Dparating {lass) / prafit befero working capitsl changes (59,758,720 196,421,341
Decreass [ {increaie)in currgnt assests
Trade debits 19,243,064 1,950,714
Skt SR InvestEants 12,734 173 53,211,958
Belvanes, depodits, pregaymants and other receivables 178,509,350 167, 724,455]|

250 340,542 (248,985, 773)
{Decrease) § ncresse in ourrent Habilibes
Trade and ather peyables (30654 565 50115643
Cash generated From oparations 16580972 556 6554205
Texas pald - net (16,441.073) (29,130,556
Gratulty paid {5402,064) {318,678}
Finasicial charges paid (8,767 34T] {14,(60, 348}
Kt cash inflow from [ (used in| operating activities 173212472 |6.8T2 832)
CASH FLOWS FROM INVESTING ACTIVITIES
Dividends recewed from trading imvestmants B.6E006L 14,273,778
Additions in progeTy, plant and equipment 15,095,980} (10,208, 540
Froceeds fram disposal of operating azsets 10808 77,018
Iy estment 3,320,363 2,300,000
Lo e sdvances : E26. 5084
Lang term deposits 547,775 [538.379
tat cach Inflow from investing activilies 11,806,224 25,429,461
CASH FLOWS FROM AMARCING ACTIVITIES
Liabiities against assats subject 10 fmance lease 13,650,623} 1,030,080
piet cash {used bn] / infiow from financing activities (3,650, 862E) 2,020,050
Mot ncreass in cash and cash equlvalonts 181,368 074 I0ETT IS
cash and cash eguivalents at the beginning of the year 152,3372.003) (E2.B85, 142}
Cach and cash squivalants at the end of tha year 26 119,046,072 62,321,003

The gnrexed nofes 1 #o 37 farm on integral part of thess finenciol SLOCEMETE

RN
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ISRIARL IQBAL SECURITIES [PRIVATE] LIMITED
STATEMENT OF CHANGES IIN EQUITY
FOR THE YEAR ENDED JUME 30, 2018

Balance as at July 01, 2016

Frafit hor the yaar ended June 30, 2007

Other comperehansive income

Total comprehensive income for the year ended June 30, 2017
talance as at june 30, 2017

|Lows) for the vear ended June 30, 2018

Other comprehensive income

Total comprehensive [loss) for the year anded lune 30, 2018

Ralance as at Jure 30, 2018

Issued,
subscribed Accumulated ol
and paid-up {Lmss) f Profit
share capital
wrrrmmm e R EES
346,823,600 (75,361,626) 271,461,974
3 183,975,117 183,925,217
E 183,925,217 183925217
345,823,600 108,563,591 455387191
(74,849,130} [74.843,130)
. (74,849,130)  [74,243,130)
345 823 600 33,714,453 380 538,062
-] h

e eenexed pares I oo 37 foerm an inteqrol gar? of Lhese financiol SEarements
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ISMAIL ICEAL SECURITIES [PRIVATE] LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED JUNE 30, 2018

STATUS AND MATURE OF BUSINESS

The campiany & incarparated as a private comgany limited by shares ynger the Companies Ordinance, 1984 {the Ordinance) and
is o -holder of the Trading Right Entitlement Certificate (TREC] of the Pakisten Stock Exchange Limited, i is principally engaged in
the business of brokerage of shared and securities, [nvestment aduisory werdce, portfolio management and securities reweanch.
The reglstered office of the company is siiuated at 17 - Bangalare Town, Shahrah-e-Faisal, Karachi, Pakistan,

SUMMARY OF SIGMIFICANT EVENTS AND TRANSACTIONS IN THE CURRENT REFORTING PERICD

The Company's finencial position and performance was particedary affected by the following events and transactlons during the
reporting period:

The company's profit has besn significantly feduced due to the uncertaln political situations during the year.

SHEMIFICANT ACCOUNTING POLICIES

31

3.2

Accounting Convention

These financial staterments have been prepared unger the historical cost convention, except Tor dthar [enm Investments In
quoted securitias which are stated at fair valiee.

These fimancial stibements I;.III'np-ﬂh:- balanie sheet, Fi-ltlﬁ[ andl leds acoauit, cash Mow sTaLement, STatemeant ﬂfl'.'hll'lﬂﬂ.ll in
equity ang rioteas 1o the Anancual staterments and Have beaen p'euar&d wnger the accrual basis of accounting except foer
cash flaw mfdrmation.

Statement of Compliance

These linancisl satemeants have boen prepesed In accordance with the accounting and reporting standards &5 applicaiole
in Pakistan. The atcountng and raportng standards sppdcable in Pakistan comprise of such ternational Financial
Heportig Stendards (IFRS Standards) issved by the International Accounting Standards Bosnd (IASE] a3 are nolified under
the Companies Act, 2017 [the &cth, and prowsions of and directives issued under the Companies Act, 2017, Where
provissans of and directives ssued under the Compankes Act, 2017 differ from the |FRS Standards, the goovissons of and
directies issuad under the Companies Act, ZU17 hawe been follwsd and with the regquirement of section 78 of the
Sarurities Act 2015, and the relevant requirements of Securites Brokers [Lcencing end Dperations] Regulations, 2016 as
a1 thie date on which the balance sheet was prepared,

Changes in accounting standards and interpretations
Standands, Interpretations and amendments (o published spproved accounting standards that ere efective aod relavant

a5 7, “Staterment of Cash Flows” amendments introduce an additional diselosore that will enabla users of financial
siatements to evalusts changes in labilities srising from financing sctivities, The amendmant i part of the [ASE's
Disclosure Enitiative, which continues to explore how financial staterment dsclosure can bo improved. In tha firss year of
adoption, comparative informaotion neesd not be provided 2

The change may impact the disclosures of the Compary's annysl financlal statemants.

The Companies Act, 2017 (the Acl] hos also brought certain changes with regard to preparation and presentation of
grnual and intesim firancial stotemonts of the Company. Thasa changes also include change in respect of recagnition
critarin of surplus on rovaluation of foed assots & moda fully explained in note 4, change in nemenclatuce of primary
statpmonts@ic

A



Further, the dschasure requirements contained in the fowth schedule (o the &g have been revited, rédulting in the

- ellmination of duplicative discloseres with the IFRS disclodure requirements; and
- Incorporation of siginificant additional disclasunes.

Standards, interpretations and amendments to published approved sccounting standards that are effective but not
relavant

There are certaln new standards, amandmeants to the approved accounting standards and new Interpretations that are
mandatory for accounting periods beginning on or afier langary 1, 2017, but are considered not to be redavant or have
any significant effect on the Company's reporting and are therefore, not disclosed In these financlad statemants,

Standards, interpretations and amendmants to published approved accounting standards that are not yet effective but
relevant

The folipwing are The new standards, ameniments to exisTing approvec ecounting stendards end new interpretations
that will be effeciive Tor the periods beginning on o ales luly 1, 2058, that may hade an lmpact onthe fnancis

IFRS 9 “Financlal Instrurants’ = This stondecd reploces the guddance In 1AS 3% It incledes regueements on the
classiflication and measurerment of financial assets and labilities; it alsa includes an sapactod credit losses model that
replaces the curfent becurred loss impairment rmsdal,

IFRS 15 "Rpvanua from contracts with customers'- IFAS 15 replaces the previous revenue standards: (A5 1B Revenye, |85
11 Construction Contracts, and the related interpretatiaons on reverwe recagnition,

IFRS 15 introduces a dngle fhestep medel for révenue recopnition and establishes 3 comprehensive framawark for
recognitban of revenue fram eontracts with costomers based on 8 core principle that an entity should recognise revenue
representing the transfer of promised poods or services to custormers In an amount that reflects the consideration to
which the antity sxpecis to be entitled in exchange for those gonds or sensces.

IFRS 16 ‘Leases - [FRS 16 renfaces the previous lease standard: (AS 17 Leases. & will result In almost all leases being
recognised on the staternent of financial position, at the distinction between operating and finance leases is réemoved.

Under the new standard, an asset [the right 1o use the lsased iem) and a financial llability to pay rentals are recognsied.
The onky exceptions are short terrm and low value laases.

4,  SUMBARY OF SIGNIFICANT ACCOUMNTING POLICIES

The company has consistently applied the following sccounting policies toall the years presented in these finantp! SLsTements.

41

Operating assets

Owined
Operating assets are stated at cont less accumutated deprecigtion,

Depreciation on all operating assets is cherged to Income wing the reducing balance method in accordance with the rates
specified In note 5 to these financial stptements, Deprediation on additiens Is charged from the manth the astet s
mvailable for use.

maintenance and normal repairs are charged to income as and when incudred; magns IMmprovements are capralzed,

Galn o loss on disposad of assets is included In profit and loss account.

Leased assets

Agsers held under finance lease are Initlally recorded &t the lower of present vakee of minimum lease payments under the
[ease agresmént ard the falr value of such assets, The related obligations unger the |ease, net of finandal charges
plocated o future perlods, are chown as a liabilty, Finance costs ace allocated 1o the accauntirg geriad In a mannesr so as
to provide a constant periedic rate of interest on the culstanding Bability,

Deprecistion i charged on leased assets on a basis similar to that of owned assets.

A \



4.2

4.3

4.4

4.5

4k

intangible Assets

Ar Intanglible asset is recognized if it is probable that the future economic benefits that are attributable to the asset will
Flow to the company and thet the cost of sech asset con be measured reliably,

Costs directhy associsted with ident¥iable software and having probabie economic benefit cxceading beyond one year ane
recognlzed as intangible aasets. Direct costs inchede the purchage cost of software and related overhead cost. Computer
doftware are amortized from the date such sssets are put into we on straight-ine basis ower ity wselud e, Coat
assoclated with malntaining computer woftaare are recognired 25 an expenge when incurmed

THEC and office room et PFEX building, having indefinite wisful lives are not amortized. These aré dated 88 atquisition codt
bess Impalament, If 2y, The carrgng amourts are réaviewed at esth balance sheet date to asaess whether they are In
excess of thelr racoverable amounts, and whene the carmying values excesd estimeted recoverable amount, these e
written down to their estimated recoverable smount,

Impairment

A financial assat, other than that carried at fair value through profit or loss, |5 assessed at each balance sheet date to
datermine whethar there is any objectae avidence that it ks iImpaired. if aniy sich indication exists, the amet's recoverale
amaount i5 estimetad and Impairment lesses, If amy, are chargad 10 profit and loss account

Investrments

Investrments in securites are indtially recognized at cost, baing the fair value of the conuderstion given, Incliding
transaction cost asseciated with the investment, except in case of investments at falr valise through pralit ar kes w1 which
case these transaction costs are charged to the profit and loss account,

Bl “regular way' purchases snd sales af Hifed shared &e recognited on the trade date, That (£ the date that the compary
cammits t8 perchise /el the shares,

Imvastmaents at fair value through profit or loss

Investrnents that ore acquired princgaily loe the purpase of generating profit from shert term fiuciuation In market prices
are dlawified under this categery, These lvestments are carried at falr value. Galn ( loss on measurement of such
inwestments to Fair value & recognited in the paofit and loss account. Associated transaction costs are charged off to the
profit and [o4s atcount,

Buaiable-lor-sale

Augilabde-for-sabe nvestments ane Initially recognized at cost, After ndtind recognition; these are remeasurad at fair value,
Surplus [/ defict arsing o measurement, & taken to other comprehensive income wntil the investments are sold /
disposed aff or are detesmined to be impalred, #t which tme, cumulative gain or loss previously reported in other
coimp enensiva income is included In the ourrent year's profit and foss account.

Financial Instrumenis

&l financial 2ssets and financial llatsbitles are recognized at the time when the company becomes 4 garty to the
contracival provisions of the mstrumeats. All financial assets are derecopnized at the time when the compary loses
controf of the contraciual rights that comprise the financial sssets. Financlal llabilithes are recognized In the finencial
siatermients when the company becormes a party to the contractual grenviziens of the Instrument. Financial liabilities are
derecognized at the time when the obligation specified in the contract 5 discharged, canenlled or expired, Any gain or los
on derecognition of the firancial pssets and financial [2obilities are talan 2o profll and lass account,

Off-setting of financial assets and financial Habilitios
Financial nidets and fingncial lakilitas are off-sat snd the not smount ks reportad in the financial statements only whan

the company has a legally enfasteabla rght te off-set the recognizad ameounts and the company inteands ither o settle
o &t basis oF G realiza the assas and sottle the labdity eimultaneoushy.
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4.3

410

411

412

411

414

416

Trade debtors

These are initially measured at original invoice amount, which approximates fair value, and subsequeently measured at
amortized cost less provision for impairment, if any, A provision for impairment is recognited whaen there & objective
evidence that the company will not be able te collect &l the amount die according to the original terms of the recaivable.
Trade debts are written oft when considered irrecoverabla.

Provisions

Frovisions are recognized when the comDany fas & prasent legal or constructive obipation as 3 result of past events and
itis probabde that am autfiow of resaurces will b2 reguired 1o settle the oiigation and a rellable estimate of the amount
can be made;. Provisions ane warified at each bedance shear date and sojusted toreflact tha current best estimate.

Trade and other payables

Trade and other payables are recognized initially at fair value plus directly attricutable costs, if any, grd subseguently
measurad at amortized cost,

Barrowing costs

Borrowing costs are recognized a5 an expense inthe period in which these are incurred, except o the extent that they ara
diractly attribatable to the acquisition or rorstriction of & gualifving sidet |Le. B amet thal pecessardy takes a
subistantial period of time to get ready for it interded use ar sale) in which case these are capltalized as part of cost of
that assat.

Cash and eash equivalents

Cash and cash ecuivalents are carried in the balsnce sheet at cast, For the purpade of cath flow statement, cash and fash
equivalents include cash in hand, balances with bank and short term running finances.

Staff retirement banefits
The company operates an unfunded gratulty scheme for all permanent employess based on their length of employment
Taxation

The charge of the current year taxation 14 based on taxable income efter comsiderign the rebates and tax credits availshle,
if amy. The company's revenue also falls under fingl tax regime to the Income Tae Crdinance, 2031,

HEvenue recognition

Brokarage and other Income 5 accrued as and when such sepdces ere proeided,

Sale and purchase of securites and resultant gain or oss on dispossl of securties are recognized on the date of contrect.
Bividend Income is recognized when the right to receive the dividend i establishid

Tronsactions with related porties

Al transactions nvelving related parthes arising in the normal course of business are conducted at normal commerclal
rates on the sarme terms and conditions & third party transactions using admisible valuation models, as admissible,
except in extrarmely rare clrcemsances whare, subjact to the spproval of the board of directory, it i the interest of the
Eompany o do 5o,

Functional pnd prasentation currency

Thesa financial statements are prasented in Pakistani Rupes, whicth I the company's functlonal and presentation
CUImency.

WA W
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OPERATING ASSETS

Offica o b Fusnliwre fAntEr Lewgedd Mabar
Buldi Tatal
- eguipmant | and allind | and fdures | wehiclies vahiches
Rupees
Year gnded June 30, 2017
COipening net book value B, 103, T4 THIETI 1,230,211 SEE, 59 A3 R 7, TER 054 19,245 351
Aaditions (at cost| . 210,540 LROE1S 0.500 5,080,435 5,257,000 11,208 540
Rispesals
Cest - - - [186,901} - - (186 S01]
Acpumuined deprecatan - - - 58,955 E = 58 985
. - . [127, 916} - . [127518)
Diepreciaticn charge for the year {305,188k {113,881} |501,6421 (7E,&70} |2,762.551] {2, GEE 585} {6.425,097]
Heg baok value as a1 lune 30, 2017 5,738,562 EEL 307 1,308,214 431,113 5,171 518 10,338,008 :ﬁlm
A1 June 50, 2017
Gl GA25000 1EERIFT 65530 181816 LA0G, 24 14,548,000 41,932 810
Accumubated depreciatan (516430} [LeD0S30) |4E84308]  |1,381,703) 5284724 [9,487,532] 115026032
MNet book value o 21 June B0, 3017 5 798,567 431,113 131,518 10,056,068 2340627
Yuar ended June 3, 2510
Cipening ret Daok valus 5,798,551 EBI,302 1,308,234 431,133  5,111.518 10,355 068 TAESEITT
Bddinions [at cost) 437,208 a3 87y 320 150 LR EAD 1,01 &
Disposals
Cost - (IRS EEE) (15216 |®30,379| - - {4.115.a74)
fgummlated daprecadion - 14,380 AAS0,388 J3R, 5974 . 3803747
- {51, 246 {73081 [91.4n5] . - (115,730
Tramnalar
Cost - - 0 587 00 19,587 0]
fccumitlated deprociztion - - L2680, 373 3,660,393 *
E . 5 = A.A76.637 16,536, B4 -
Disprecinton chsrge Tar the year [¥BT, 5 2E} {163, 0A6] |AF5_RAR] 135,221) (VEZ 08K 1,607, 5964) 13,383 504]
Mot baok valee as at Jene 30, 2018 ilﬁliﬁ HIE::IE!. %‘15& ﬁn& %!E?E'lﬂ Eil;u? lIllﬁlﬁl
At June 30, 200E
Cost BAZEO00 21453811 2.HEA 976 1520157 20,000,743 5L B0 BRD 18 595 316
Accuimsilated depeaciation [P16.365] (1348646 (1.B33.766) (L27Fr445] ([B713553) 13,4.15,501) {17.515,795)
Met book valus 54 3t June 30, 2007 105 185 11297170 1,185,177 11&?!,,511
Cepreciatan raie 5% 15% T 15% 15% 5%
20E8 2007
INTANGIBLE ASSETS Note Rizpeas Eupees
Trading rights entitlerment certificates 6.1 2,500,000 SO0 000
Software 6.2 192,000 240,000
i IE!EIEH s,miﬁ
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2018 2017

6.1 Trading rights entitlement certificates Rupees Rupees
Cost 5.000,000 &, 500,000
Impalrment loss 12,500,000} (4,500,000}

ﬁlﬂmﬂ 5,0, 004
6.1.1 This represents TREC acquired on surrender of membership card of PSY, for detaily plesse reler note 7.1
018 WAT

6.2 Softeare Naote Rupers Bupees
Net carmying value basis
Opening net book valus 240,000 30, 000
Add:  Additeong diuring the yesr = I
Less: Arportization for the yeer 45,000 B0, 000
Cloging nel book value 182,000 24.0,000
Grosd carrybng value
Cast 3,335,000 3,335,000
Lesd: Arcumulated smartization 3,143,000 3,085,000
Met book valus 192,000 240,000
Amortization rate - nurmber of years 5 3

INVESTRMENT

Imwastrmant at cost (unguoted - Dawood Famiy Takaful| 7,000,000 7.0, 000

IFwestrmant b share of Pakstan 5000 Exchange Umited 7l BATELT 10,2060

13 873,637 17,200,000

7.1  Pursuant to the promuigation of the Stock Exchanges (Caorparatization, Demutualization snd Integrason) Act, 2013 [The

Acth the ownership in 2 Stock Exchange has been segregated frons the fght 1o trade on the Exchange, Aaordingly, the
Compary has secaived edquity shares of 3£ and & Trading Right Enitlement (TRECs) In lNew of it memdsership card of KSE
The Company’s entitlement In respect of KSE's shares 5 determined on the basts of valuation of assets and llabilities of
KSE o approved By SECP and the Campany bas been alloiled 4,007,383 shares of the face value of Bs, 10/ ssch out of
which 2,404,430 slares are kept in the blecked account and the divestment of the same will be made In scoprdance with
the requirernents of the ACT within two years from the date of Demuiualizatien,

In the cerrent period, the Securities snd Exchange Commession of Pakistan accorded It approval to Pakistan Stoc
Exchianpge Limiged for issuing letter of acceplence toa Chingse Cansartlym for the strategic sabe of 40% of shares against &
consideration of 856 milllon atoffer price of Rs, 28 gor shase,

P5% yide thalr letter datad 29 December 2004 informed the Company that 305 shares {out of G0% of wesl skareholdirg In
PS5, which weere in held blocked form im terms of Stock Exchanges (Corparatization, Demutualization and Intagration) At
2012, have been sold o Chinese consortium by the Dévestment Committee at an offer price of A5, 28 per share. Formal
signing ceramony was held on 20 January 2017 to mark the signing ol the Shore Purchase Agraement batween the
Chinese Consortium and the dvestrment committes of PSR

s per the above mentioned letter, 10% of the consideration amount will be retened for & perod of one year to settle
ary cutitanding lebilites of FSX and as such the portlon of sale after deduction, if any, will be remitted to the designated
bank account reaintalned by the Company after the axpiry of the spocified tme perod.

P
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12X

On March 2017, P5E Informed the brokerage housa that 90% of sale proceeds of A0% P shares has boen disbursed inig
the designated bank aocownts of the shareholders and the remaining 10% of the amount is held for o period of one year
to settle any outstanding liabilites of PSX which will be refessed after the specified time and this amount has been

refeasad during the year,
2018 2017
LOMNG TERM LDANS AND ADVANCES Note Rupees Rupees
Loans and advances to employoes - 40506
Current maturity shown under current assets iz = (540,306}
1 Thess are interest freelosns and advances glven o amployees.
LOMGE TERM DEPOSITS
Pakistan Stock Exchange Limited 350,000 357,529
Cantral Depositary Company of Pakistan Limbed 100,000 100,004
Mational Clearing Cormpany ol Pakistan Limited 200,000 200,000
Di=poait against PSO card 215,515 215,515
Legss depadit 535,700 1,465,551
Rent deposit G0, 0005 BE0,00
Orher depasits A3, 550k 200,550
2,112,165 EE!!M
SHOAT TEREM INVESTMENT
At Fair walue through profit or loss |quoted eguily decudtied) 111,006,594 186,300,121
Imvestment inshare of Pakistan Stock Eschatge Limited 10,504,740 -
Imvestment n 1RO 2,500,000 -
123,811,334 lﬁ&ﬂ&il
TRADE DEBTS
Considered gooo:
Trage recévable 1.1 478774599 #£2 233 237
Hecenabdes againit margin firance 35,047 030 79,134,361

Einqezs 112 167,538

11.1 Thisincludes receivable froma refated pasty amounting to Rs. Wil [Z017 5,33%,325]-

ADNVANCES, DEPQSITS, PREPAYMENTS AND OTHER RECEN ABLES

Advance to staff B ERA 443 Sl 905
Exposure depmsit Info NCCPL 1ir1 60, 7THG, 551 153, 200000
Recuelvable from PSX/MNCCRL 12.2 1,378,915 20,881 977
Incomie taa refundable - net 45,041 304 4% L35 519
Depasit against sale of PSY Shares i, 4BE. 280
Prepayments 417 a82 315703
Qther receivablas 1.3 317860 6B, 727535
' _ 114886355 _ 293,583,520

%! i

!
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12.1 This repréesanis deposit with NCCPL against trade in fufure and ready market,
12.2 This represanis deposit with NCCPL ageinst transacticns in Margin Trading System and future profit held.

12.3 This includes recefvable fram a related party amounting to Rs.nil {2017 R 68,166, 560

2018 20587
CASH AND BANK BALANCES Mote Rupess Bupees
Cashin hand 85,000 G782
Cash at banks:
= Current accounts 131 12313 887 BE, 170,064
123,217,906 EB-..I.L'E.HL

131 This include Ri: 72083 628 (2017: 50,266,419] keps in dedignated bank accounts maint@ned on behall of disnt,

FLA 2017
SHARE CAMTAL Rupeses Rupees
Authorized Share Capital
Mumiber of Shares
201E 7
35,000,000 35,000,000 Ordinary shares of RS, 10 each fully paid in cash 350,000,000 350,000,000
Issued, Subseribed and Pald-up Shiare Capital
Mumber of Shares
2018 2017
34,6837 34,682 360 Ordinary shares of Rs. 10 each fully paid in cash 346,823,600 _ 346,823,600
14.1 Pattern of Shareholding
kL gl 017 i 2017
Mame of Shares holders Percentage Number of Shares
Ahfar Mustafa 1% 3% 223642650 22,632,660
Azhar ighal 20 20 B.D30,100 030,100
Ayesha Naeem 7% Th &029.600 ;029,600
LIABILITIES AGAIMST ASSETS SUBIECT TO FINAMCE LEASE
2018 2017
Precsant
Mnimur  Financial el ralnlmurm Financial fresent walue
= pge charges | lease charges of lease
payments  allocated pa;::rm payments alfipcated payments
upees i
Mot [ates than one year 1,751,828 160,386 1,600.442  413E77H 476,385 5,652,193
Later than ane year but nat later then fea
years 1 847071 30,005 1807075 3,656,537 2409791 3,406, T8
. 3,608 B9% 100,387 3308517 7785315 726,175 7,059,139

g
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19,

20,

15.1 The above represents the net present value of the minimum payments and is secured against deposits of R 525, 700
(3017 Rs 1 465554, title of ownership of leased assets and persanal guarantess of all the directors.

152 Thetotal principal amount afong with financial charges is payable m 36 monthly inst@iments and carries mark-up rangiog
From 7.08% bo 7.03% (2017 7.04% 10 7,13%] per annum,

201E 2017

DEFERBED LIABILITY - STAFF GRATUITY Mate Rupees Hupess
Opening balance 058 41 1,675 BRa
Propetshon curimg thee year 1,667 Eal M1.62E

3,766,532 2,&1?,511
Paid during the year (502,064 {318,671)
Closing balance 1,264,468 ﬁﬂﬂlﬁl
TRADE AND OTHER PAYABLES
Creditars 012,761 1% 74D
Trade pavaples J2.083, 624 116,482,540
Accrusd exgensel 291,751 2,766,360
Sales and ather taxes payable 1,124,825 2,255,003
Onher liabllithes 14,6159.E12 -

21,052,777 u:ii'n'lm

SHORT TERM BORROWINGS - SECURED 181 4,171,834 130,498 845

18.1 The company has abtained shart term running finence facilitbes under mark-up arrangements with an sggregate Hmig al
Rs B2% million (2017 A5 52% million) frarm various commercizl banks with varizble mark-up retes ranging from 2018
BAIM to 9,50 (2017 T.52% o 7 61%). These pre secured agalnst pledge of marketable securities snd personal guarantees
of &l the directors.

CONTINGENCIES AND COMMITMENTS

Cantingencies

Thie company fas filed a recovery sulk amounting to Rs, 17,16 million sganst a customer, The same customer has filed a counter
s4lt of the same amount ageinst the company, The cormpany based on the advice of its legal counsel is confident that the cato
will be decided in A favor and fhe armount sgakist which the clalm has been fled will be receved. Hence, no provision against
this receivable has been made in these financal siatements-

Commitments
Therz hag been g commitments st balance sheel date.

2018 017
COPERATING REVEMUE Mote Rupees Rupoos
Brokerage commisiion 0.1 A0, 03825 &6,123,072
Oithes ravarue £.553,181 E48.392
Péet gain from trensactions in marketable sacurites 13367984 171,743512
Unrealied galn on measaement of inmstments at fair value 110.305,336| 14,546,524

5,612,386 253,061,500

201 Nincludes Brokerage income of fs, 4825 (2017 Rs, 54,154} carned from refated parties.

#*
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QOPERATING EXPEMNSES

Salanes and benafits
Cerector's rermuneration
Printing and stationery
Telephone and postage

Rent, rates and taxes

Viahicla registration

Viehicle running and mairtenance
Repalrs and maintanange
Electricity and gas charges
Legal and professonal charges
Commission expenses
Travelling and cormveyance
Insurance expensesy
Entedamment

Fres and subseriptien
Dopreciation

Amgriization of intangible assers
Security expense

Ciffice expenses

Computer sxpenses

Conation and eharity

Auditers’ remuneration

Lows on dizposal of assets
Other expenses

HNote

21.1

214
2.3

1.1 Salaries and benefits include Rs, 1LE67,691 (2017 Rs. 741,628} in respact of staff retirement benefits

21.2 HNone of the directors o theif spouses had an interest in the donee's funds.

21.3 Auditors’ Bemuneraticn
Audit fees

Out of pockel expenees

Qehers

FinAMCIAL CHARGES

Mare-up an bank borrowings
Mgtk up on leased 2s5ets
Bank charges

1

181

2018 o017
Rupees Rupess
27042175 25,525.423
3,800,000 1,900,300
714,750 569423
1,080 866 1,187,130
2.457.500 2,286,960
- 363,640
1503015 4,B¥21 557
477,906 230,415
847 935 BATA31
314,700 715,140
6,132 427 .
1,429,365 755,064
1,152,535 638,544
1645579 1,063,355
6,953,539 510,230
3,393,504 6,029,057
4B, DO 60, 00
1,568,280 1,099,454
1,111, 286 56,910
3,108,650 4,687,972
20,000 275,000
410,000 410,000
205,732 50,894
6,503,142 a01.297
72,307 330 _ 5B.E5D.421
7018 2017
Rupaes Rupees
300, 00 300,000
00, 000 20,000
320,000 320,000
o[, o0o 90,000
410,000 410,000
8,497,697 13610635
328,706 159,085
545,190 568,107
3,371,593 _ 18,537,828

¥,
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19,

2018 017

OTHER INCOME Moty Rupees Rupees

Dividand income 3,620,062 14,273,778
Mark-up on exposure deposst 1,304,335 1,884,758
ark-up on MF 7122 A0 2,486 888
Oither - 603,517

18,046,596 19,248,941

TAKATION
Curnenl year 15,858, 2E2 14,996,475
Price year 971,006 -
15,829, 2E8 14,996,975
|LD55) [ EARNINGS PER SHARE
iLoss] / profit for tha year (74, 840,130) 183,525217
‘Weighted average number of ordinary shares 34 622,360 34,682,360
{2-1B} 5,30
CASH AND CASH EQUIVALENTS
Cash and bank balances 13 123 217,906 BH,176,846
Short term bormowings - secured 18 (8,171,834] (130,498,845}
119,046,072 [H,i!].ﬂﬂﬂ
PLEDMGE SECURITIES Mumber of Pledgo
Shares Value
Pledged to financial indtitutiong 9a Genhall of brokerage huake 1612140 E3.464 514
Pladged to financial institution an behall of dlients 2897 850 301,502,174

CUSTOMERS ASSETS HELD IN CDC

The house holds aporos 72,3 million securities of his clients in the cliemts COC sub sctounts having apro fair value Rs. 180737
iilFad,

RELATED PARTY TRANSALTEIONS

Related parties comprise of sssociated companies, directors and key manageimsant persannel, The company centinues ta hove a
oty whereby all transactions with related parties are at conts lttuﬂ_l"ag;eed rakes

A

20148 2017
Bame and relation with the
& haksn
: Party Tramsactors durkng the yearand yeonr sn L H] Rupees Rup#ng
Brokerage ircome eamed 4,852 54,154
Trode payabie af year end 66,945 -
Kr, Bhfaz Mustafa, Chief Executie
Trade recoivabdas 9% year and = - 5,316,315
7 Othar raceivabiles at year end - 6B, 166560

AT \1\@\‘
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REMUNMERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

Chief Executive Exscutives
2018 2017 2018 2017

Rupees st
Managerial rereunaration 1601300 2.601.300 4,817 363 1,455,718
Allpweances L2098, 700 1,298,700 240531 726,773
Baniis . - 161,70 =
Tatal 3 S0 7,38 501
mMurvbar of parsons 1 1 ] i

301 The compary alss provided the company maintained cars to chiel executive.
307 Directors do not receive @y remuneration from the comgany.
CAPITAL RISK MANAGEMENT

The company’s abjective when managing cagital is to safeguard the company’s sbility to continue &5 a geing cencem so-that it
can prowide benefits to &l stakeholders,

in ercles 1o maintain the balance of its capital strecture the company may consider Injecting further equity or Bsuing fresh debt.
The camparnmy monitors its capital on the basls of his gearing ratio, Debt s calculated as tatal borrowings including beth long term
and short 1erm boerowings, The gearing ratic s at 30 June, 2018 and 2017 was & follows:

2018 2017
Rupees Rupess
Tatal barrowings 7,586,351 137.557.987
Paid-up captal 346,823,600 345,823,600
Accurmulated profit 33,714.462 || 108563591

30,538,062 455,387,191
Gearing ratio =_..__H’ T

FINANCIAL INSTRUMENTS AND RELATED DISCLOSLIRES

] Financial instrements by category

Financial assens

Availabile for axle

investrent in shares of Pakistan Stock Exchange Umited 6,879,637 10,200,000
At Fair value through profit or bods

Chort term invesbments 1¥3,811,334 193,300,121

Laans and receivables at amartized oost

Lang term deposits 2112,165 3,054,544
Long term loans and sdvanoes to amgboyess 2 .

Trade debty 82 924,529 1dd 147 508
Advances, deposits, prepayments and other recelvables 69367565 147 B3IBEGE
Cachi and bank belances 123,217,906 BE 176 846
Total linancial assets ﬂﬂlllﬂ-ﬂ EH!‘J'I!EUI
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201E 2017

Financial lisbilities RAupees Rupess
Fimancial liabllities at amaortized cost

Liabilities against assets subject 1o finance lesse 3,408,517 7.050,139
Trade and other payables 91,052,777 121,717 643
Accrued mark-up on borrowlings 2467, 790 2863 541
Short term borrowings 4171 .E34 130,498 £49
Tatal financial liabilitles 101 100,519 262,135 173

Financial risk managoment objectives and policies

Thié codmpany'’s activities are gaposed o 2 vartety of financlal rsks which are mainly market risk, liquidity risk and credit
risk. The company has established asdeguate procederes to manage each of these risks as mentioned belom:

Plarket rick

Barkit rick 15 the £l that the fair valus of future cesh Naws of o Hrancla nstroment will fluctuats bacause of changes in
Frarkal prices Market risk comprises of thres types oF raks namely inlerest rabe risk, eurendy risk and other price Fisk,
The campany s expidad ta intesast rale risk and other price fisk only.

iy

Interest / mark-up rate risk

ImbirEdl Fate figk is thie rlsk thar the fair value of future cash flows of a finandal instrumeant will fisctuste because of
charges i market interest rates. The interess rate esposure arises from finance leases and running finamce
facilities. At the balance shest dete the interest rate profile of the company™s mark-up bearing financial instrumenis
15 s follows:

CBrrying Broumnt
018 2037
fote Rupees Rlsipees
Warsablle rafe instruments
Finaneial llabilithes 15 & 18 [7.580,351) {137 557.9688)

j?ggl! !iﬂ?!EETlﬁi

As @t June 30, 20EE f KIBOK had besn 100 basls points higher / wer with 8 other variables being constant, profit
before taxation for the yeas would heve been higher | bower by Rs 75804 (2017: Bs LAT milllon) respectively
mainky a5 a result of higher f wer imteredt sxposune on varlablbe rate barrowings.

Cther price risk
Cther price risk includes equity price risk which i the risk of thanges In the falr valee of equity securities.

Thie squity price risk exposure atises from investrments in eguity securitles hald by the company for which prices for
the future are uncertsin. The company manages equily price risk through diversfication of its investment portfolio.

Bt June 30, ZOLE if e PSX 100 indes had besn 5% higher  lower with all other variables baing consant, profit
before @aation for the year weadd have been higher / lowes by Rs. 619 milfion (2017 Rs. 9,66 million] respectvely
with & corresponding decreasa f Increase In net assets of the company.

Credit risk

Credit sk represents the accounting [oes thet would he recognized of the reporting date if countor parties fail to perform
as confracted. Credit risk arses from deposit with banks, trede debis, loans, sdvances, deposits and other receivables.
The meaximum ecposurs to oedit fk (which B the tarrgirg value of financial aseets) at the balance sheet date = as
follows:

*
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2018 2017

Rupess Rugees
Lang term deaosits 2,112,165 3,059,544
Shart terrm investments 123,611,334 186300121
Trace dehts B2 9e4 5% 113167554
Advances, depadits, prepayments and other recervables 65,367,565 147 838658
Bznk balances il13,132 487 68,170,064

401 348 484 ﬁl?é!EE!ﬁ-

To reduce the axposure 1o criedit sk, the company has develaped a formal approval process whereby credit limits are
anpled to lts customers. The cormpany |5 doing Its wtmost to recoees the amount outstanding from its cwstomers and is
confident that the armcunt would be recovered based on the past experence and the recovery efforts being carried ot
by the company.

The credit sk an lowld funds k= Imted becsuse the countar parties are banks with ressongbly high cred® rating,

The mamum exposura 1o credit risk for trade debts at the balance shoot date is a3 follows:

2018 2017
Rupees Rupees
Fast due 1-30 days 44,900,311 58,430,312
Past diue 31-590 days 19,836,226 &, 675 T
Mora than 91 days 15,187 952 19058 210

B934 523 1]1;1&’&25

Mo impairment kas been fetognised (n respect of these debts as the custody of equity wecurities sgainil the same is
consadered 1o be adequats.

Ligusidity risk

Uguidtity Ask represents thie risk that the company will encounter difficuties In meeting obligations associated with
fimancial llabilithes that are settled by delivering cash or another finandal asser. Prodent Bgusdity risk management implies
malntaining sufficient cash and marketabdie securities and the availabifty of funding through an adeguate amount of
correnitted credit facllsties

The tabie below analyses the company’s financial lisbilithes inta relevant maturty groupings based on the remaining
periad at the balance sheet date

2018
Maturity
:::"I'l:f $a:::w ul: miara than one
HiFl YEE year
e EE T AR R EETEL H_upqn-; 8 d T B TR

Labllities against assets subject to finance ledse 3,408,517 1,601,443 1,807,075
Trade and other payables 931,052,777 51,052,777 -
Accrued mark-up 2 AGT 70 2,457,780
Short term bof rawings 4,175,834 4,171,534

hp 101 g1 3,843 BO7.075

M K
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15.

2007
= - B artueri
Carrying Kdaturity up ik ‘I:hnr:r:ne
armount 0 DM BT
? year
Rupeps
Liabilities aganst asets subject to finence lease 7,055,134 3,652 353 3,40, 746

Trace and ofber payables
Acerued mark-up
Short term borrawings

ili}  Fairvalue of financisl assets and lizbiBties

1171064 121,717,643
2,853,543 2,853 543 -
130,495 B4 130,498,849 :

134317 25 428 3 46

The carmying value of al financial assats and finencial labilities reflected in the finenclal statemants approximate thed fair

vallies.

The fairvalue measurement hierarchy of the financial Instruments armed at falr value Is a5 Tollows:

Lewel 1- quoted market prices

Lewel ¥ - waluation technigees (market observaba)
Lewel 3 - valuation technlgues (non-market obsarvable|

Fair valee of iInvestments traded in an active market are based on quoted markel prices under tme ievel 1 valuation
miathod, Snce imestment in Pakistan Stock Exchange Limited [PSX) 15 not [1ed an eny stock exchange, a peoted markes
price Is not avaidlable and the fair vahee of such imeestment can not be detarranegd with reasonahle BOCUraCy

NUMBER OF EMPLOYEES
Tatal numibero! employvees at the end of the year

Average Aurmber of employees during the year

CAPITAL ADEQLIACY LEVEL

Tols assedy
Lese: Tatal Habiltes

Capital Adequacy Level
DATE OF AUTHORIZATION

Thiese  financial statemants were  aathorized

—— 05T 20—

gl

2F1E FAIE

34 15
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201E 207
Rupees Aupeis

484,903,447 719,625,207
[104,365,386] (264,238,016

350,538,060 4Eﬂ?&9ﬂ'

for issue by the Board aof Difectors In their mestng held on

W
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CORRESPOMDING FIGURES

The corresponding figures have been rearranged and reclassifiod, wherever porsiderad mecessany,

Reclecsificd from

Investreent 3t cost junquoted - Dawoad
Farrlly Takaful) (Shoet term Investment)

GENERAL

Figures have been rounded off to the nearest rupes.

WA

Chiaf Enruﬂ;ﬁl\}ﬂhﬁ

Reclassified to

nvestrent at cost (unguoted - Dawood Family
Takaful) (Long term investmant]

2017
Rupees

7, 00D, 000




